Agency –Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 42:  Indirect Cost Recovery


	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Unallowable costs are not charged to federal awards either directly or indirectly.
	    FORMDROPDOWN 

	     

	2. The agency’s organizational structure has been reviewed to determine the appropriate indirect cost or cost allocation plan proposal methodology.
	    FORMDROPDOWN 

	     

	3. An indirect cost rate proposal or cost allocation plan has been prepared according to requirements set forth in OMB Circular A-87, Cost Principles for State and Local Governments, or OMB Circular A-21, Cost Principles for Educational Institutions.
	    FORMDROPDOWN 

	     

	4. The completed indirect cost rate proposal or cost allocation plan has been submitted negotiated and approved by the cognizant agency in a timely manner.
	    FORMDROPDOWN 

	     

	5. The approved indirect cost rate or amount has been applied against grant awards.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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