Agency-Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 41:  Capital Lessees – Loans Payable


	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Loan application, use, accounting and reporting, and repayment policies and procedures are in accordance with State requirements, clearly stated, and systematically communicated through manuals, handbooks or other media.
	    FORMDROPDOWN 

	      

	2. All loan transactions are properly and accurately recorded and accounted for in SAAS and the agency-based accounting system (if applicable).
	    FORMDROPDOWN 

	     

	3. Required reports are accurately prepared and submitted by the due date.
	    FORMDROPDOWN 

	     

	4. All lessee/loan information is properly reported to DFA in the agency GAAP packet process.
	    FORMDROPDOWN 

	     

	5. In preparing agency budget request, amounts needed to pay principal and interest are properly budgeted in subsidies.
	    FORMDROPDOWN 

	     

	6. All lessees are properly classified as either operating or capital.
	    FORMDROPDOWN 

	     

	7. Files of all active lessees are maintained in the agency finance department.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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