Agency –Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 38:  Fixed Assets – Disposals/Transfers


	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All assets are periodically reviewed as to proper status of available, unavailable or surplus.
	    FORMDROPDOWN 

	      

	2. All surplus items, which are sold or transferred, are properly recorded as disposals and reported correctly and timely to State Property Office.
	    FORMDROPDOWN 

	     

	3. Obsolete or broken assets are discarded in accordance with directives of the State Property officer.
	    FORMDROPDOWN 

	     

	4. All transfers of assets are adequately documented including signature of receiving party.  Transfers are only made to other governmental entities.
	    FORMDROPDOWN 

	     

	5. Adequate segregation of duties exists between asset physical control and disposal approval.
	    FORMDROPDOWN 

	     

	6. Stolen property is reported to security immediately and removed from inventory.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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