Agency –Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 37:  Fixed Assets - Asset Additions, Renovations, and Repairs


	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All transactions involving additions, renovations, and repairs are evaluated on a case-by-case basis to determine whether costs should or should not be entered in the fixed asset system.
	    FORMDROPDOWN 

	      

	2. Costs to be entered into the fixed asset system are properly referenced against the underlying original asset.
	    FORMDROPDOWN 

	     

	3. A realistic useful life is assigned to all depreciable assets when reporting addition to the State Property Office.
	    FORMDROPDOWN 

	     

	4. Asset acquisition cost, acquisition date and useful life are properly recorded so that accurate depreciation is calculated.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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