Agency-Level Internal Control Assessment

Process or Transaction-Level Control Activity Assessment

Exhibit 12:  Journal Entries

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. The preparation and approval functions of journal entries are segregated.
	    FORMDROPDOWN 

	      

	2. All journal entries are adequately explained and supported.
	    FORMDROPDOWN 

	     

	3. The approving officer reviews supporting documentation to ensure the journal entry contains proper coding for the adjustment.
	    FORMDROPDOWN 

	     

	4. An authorized individual in the agency approves and signs all journal entries.
	    FORMDROPDOWN 

	     

	5. Written journal entry processing procedures are maintained.
	    FORMDROPDOWN 

	     

	6. The responsibilities for cash receipts and cash disbursement functions are segregated from the journal entry function.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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