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Exhibit 27.50.60
Rev. 11-002

Form 27.50.60 Agency:

State of Mississippi Ag #: (2)

Intangible Assets Detail Prepared by:

Rev. 7/10 For the Period Ended:

Type of Intangible Assets:
Additions

Ending Useful
Acquisition Acquisition Accounts Life

Asset # Date Code Amount Payable (in years)
(6) (8) (9) (10) (11) (12)

Total (19) (19)

Deletions

Disposal Disposal
Asset # Date Code Amount Proceeds

(13) (15) (16) (17) (18)

Total (19) (20)

(3)

Name/Description
(7)

(1)

(5)

(4)

Name/Description
(14)
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.10  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 30, 2011 

 
SUB-SECTION       OVERVIEW 

 
REVISION NUMBER 
11-014 

 

 
OVERVIEW 

 
GENERAL 
 

A proprietary fund can be classified as either a GAAP internal service fund or a GAAP enterprise fund.  These funds 
operate similar to private enterprise, and thus use the full accrual bas is of  accounting.  Enterprise funds account for 
operations where the intent of the State is that the cost of providing goods or services to the general public on a continuing 
basis be financed or recovered primarily through user charges, or where periodic measurement of the results of operations is 
appropriate for capital maintenance, public policy, management control, accountability, or other purposes.  Internal service 
funds account for the operations of state agencies which render services and provide goods to other state agencies or 
governmental units on a cost-reimbursement basis. 

 
There are some major differences in financial statement presentation of GAAP proprietary funds as opposed to 

GAAP governmental funds.  Some of these are: 
 
Capital assets are included in the assets of the proprietary funds, but not in the assets of GAAP governmental 
funds. 

 
Long-term debt is included in the liabilities of the proprietary funds, but not in the liabilities of GAAP 
governmental funds. 

 
Proprietary funds depreciate capital assets; governmental funds do not. 
 
Proprietary funds record inventories as consumed; therefore, these funds will have an inventory asset shown 
on the balance sheet, whereas governmental funds only reflect inventory when the amount is material. 

 
Proprietary funds separate revenue into operating revenue and nonoperating revenue; governmental funds do 
not. 

 
Proprietary funds separate expenses into operating expenses and nonoperating expenses; governmental funds 
reflect total expenditures. 

 
Proprietary funds recognize an operating income/loss and a net income/loss; governmental funds recognize 
excess of revenues over/under expenditures. 

 
Proprietary funds must include a Statement of Cash Flows as part of the financial statements; governmental 
funds do not. 
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DEPARTMENT OF FINANCE AND ADMINISTRATION  

 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.15  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
April 20, 2010 

 
SUB-SECTION       CAPITAL ASSET GAAP ADJUSTMENTS 

 
REVISION NUMBER 
10-011 

 
 

CAPITAL ASSET GAAP ADJUSTMENTS 
 

The following are examples of some common GAAP packet adjustments to record capital asset activity on a 
proprietary fund: 
 
JV # Acct # Account Name DR CR Explanation 
001X 78900 Depreciation and Amort Exp X  To record depreciation expense. 
 16210 Accumulated Depr - Buildings  X  
 16310 Accumulated Depr - Land Impr  X  
 16410 Accumulated Depr - F&E  X  
 16510 Accumulated Depr - Leased Prop  X  
 16810 Accumulated Depr - Infrastructure  X  
      
002X 16100 Land X  To record purchases of capital assets. 
 16200 Buildings X   
 16300 Land Improvements X   
 16400 Furniture & Equipment X   
 16500 Leased Prop under Capital Lease X   
 16700 Construction in Progress X   
 16800 Infrastructure X   
 63000 Capital Outlay  X  
      
003X 16XXX Capital Asset X  To record capital contributions including capital 
 49905 Capital Contributions  X   assets received from entities outside state  
       government, transferred from non-proprietary 
       state agencies, or acquired from Surplus Prop 
      
004X 46XXX Proceeds from Sale X  To record gain or loss on sale of capital assets. 
 16XXX Accum Depr - Capital Asset X   
 16XXX Capital Asset   X  
 46040 Gain on Disposal of Capital Asset  X  
 78990 Loss on Disposal of Capital Asset X   
      
005X 78990 Loss on Disposal of Capital Asset X  To record capital assets salvaged, sent to  
 16XXX Accum Depr - Capital Asset X    Surplus Property, lost, stolen, transferred to 
 16XXX Capital Asset  X   non-state government entities, or transferred 
       to non-proprietary state agencies. 
      
006X 16XXX Capital Asset (new asset) X  To record gain or loss on the trade-in of  
 16XXX Acc Depr - Cap Asset (traded asset) X    one capital asset for another. 
 16XXX Capital Asset (traded asset)  X  
 63000 Cap Outlay (amt paid for new asset    
     in addition to trade-in allowance)  X  
 46040 Gain on Disposal of Capital Asset  X  
 78990 Loss on Disposal of Capital Asset X   
      
007X 16XXX Capital Asset X  To record completed capital project from Bureau  
 49905 Capital Contribution  X   of Buildings 
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.20  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 30, 2011 

 
SUB-SECTION       STATEMENT OF CASH FLOWS 

 
REVISION NUMBER 
11-014 

 

 
STATEMENT OF CASH FLOWS 

 
PURPOSE 
 

GASB Statement 9,  as  amended by GASB Statement 34, establishes standards for reporting cash f lows of  
proprietary funds and requires governments to report cash flows from operating activities using the direct method.  A 
Statement of Cash Flows should be completed for each fund classified as an enterprise or internal service fund as shown in 
section 7. 60.20.  The S tatement of  Cash Flows reconciles begi nning and ending c ash and cash equivalents.  The 
statement, along with the supporting Statement of Cash Flows Worksheet (Form 27.60.25), should be sent to BFR as part 
of the GAAP packet.  A copy of the final Statement and Worksheet is provided to the agencies by BFR after year-end 
reporting. 

 
The primary purpose of a Statement of Cash Flows is to provide information about the cash receipts and cash 

payments of a fund.  This should help users of the financial statement assess a fund's ability to generate future net cash 
flows, to meet its obligations as they come due, and to determine its need for external financing.  A Statement of Cash 
Flows classifies cash receipts and cash payments into one of the following four categories: operating, noncapital financing, 
capital and related financing, or investing.  Information about activities that do not result in cash receipts or cash payments 
should be reported as noncash activities.  An example of a noncash transaction is entering into a capital lease to obtain 
assets. 

 
A reconciliation of operating income to net cash from operating activities is part of the statement.  This 

reconciliation provides information about  the difference between the Statement of Cash Flows and the Statement of  
Revenues, E xpenses and Changes i n Fund Net Assets.  Reconciling items include non cash expenses, such as 
depreciation and amortization, and changes in assets and liabilities. 

 
Agencies should carefully study the operational nature of their fund.  The classification of certain transactions will 

vary depending upon the nature of operations and the intent of the law governing the fund.  An example of an operating 
activity normally classified as an investing activity is illustrated by the Veterans’ Home Purchase Board.  The purpose of the 
fund's operations is to make loans to veterans and is undertaken to fulfill a governmental responsibility.  Consequently, for 
cash flow reporting purposes, these loan activities and the related cash flows should be classified as operating activities of 
the fund.  All loans made and collected (including interest) are considered operating cash outflows and inflows, respectively. 

 Any proceeds from bond issues to finance this loan program are classified as noncapital financing activities. 
 

CASH FLOWS FROM OPERATING ACTIVITIES 
 

Cash flows from operating activities generally include all cash flows related to transactions and events reported 
as c omponents of  operating i ncome in the Statement of Revenues, Expenses and Changes in Fund Net Assets.  
Operating revenues and expenses for proprietary funds are classified in essentially the same accounts as used in the 
private sector.  Transactions that are reported as operating revenues are generated from the primary operations of the 
fund.  Depreciation and amortization expenses are presented as operating expenses. 

 
Nonoperating revenues and expenses are those that do not arise from the activities of primary operations.  

Items that are often reported as nonoperating are federal grants, investment income, interest expense, and gains or 
losses on the sale of capital assets. 

 
Examples of cash inflows from operating activities are: 

 
(1) cash receipts from sale of goods and services, 

 
(2) collections of accounts receivable, and 

 
(3) cash receipts from other funds for Interfund services provided.   
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.20  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 30, 2011 

 
SUB-SECTION       STATEMENT OF CASH FLOWS 

 
REVISION NUMBER 
11-014 

 

 
 
Examples of cash outflows from operating activities are: 

 
(1)  cash payments to suppliers for goods and services, and 

 
(2)  cash payments to employees for services. 

 
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
 

Noncapital financing activities include borrowing and repayments (including interest) of debt that is not clearly 
attributable to capital purposes.  Also included are interfund transactions and grants. 

 
Examples of cash inflows from noncapital financing activities are: 
 

(1)  proceeds from the sale of bonds and notes that are not clearly attributable to capital 
purposes,  

 
(2) cash receipts from grants, not restricted to capital purposes, and  
 
(3) cash transfers in from other funds.   
 

Examples of cash outflows from noncapital financing activities are: 
 

(1) principal and interest payments on bonds and notes that are not clearly attributable to 
capital purposes, and  

 
(2) cash transfers out to other funds.  

 
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
 

Capital and related financing activities include the borrowing and repayment of debt clearly attributable to capital 
purposes.  These activities also i nclude acquiring and disposing of  capital assets, as w ell as  payments for the 
construction and improvement of capital assets. 

 
Examples of cash inflows from capital and related financing are: 
 
 (1)  proceeds from issuing or refunding bonds, mortgages and notes that are clearly 

attributable to the acquisition, construction, or improvement of capital assets,  
 

(2) cash receipts from the sale of capital assets, and  
 

(3)  proceeds from insurance on capital assets that are stolen or destroyed. 
 

Examples of cash outflows from capital and related financing are:  
 

(1)  payments to vendors to acquire, construct, or improve capital assets,  
 

(2)  cash principal payments to lenders who have extended credit for the acquisition, 
construction, and improvement of capital assets, and  

 
(3)  cash payments to lenders for interest directly related to acquiring, constructing, and 

improving capital assets. 
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.20  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 30, 2011 

 
SUB-SECTION       STATEMENT OF CASH FLOWS 

 
REVISION NUMBER 
11-014 

 

 
CASH FLOWS FROM INVESTING ACTIVITIES 
 

Investing ac tivities include the receipt of  interest, nonprogram loan collections, proceeds f rom the sale of  
investments and the purchase of investments. 

 
Examples of cash inflows from investing activities are: 
 
  (1)  cash receipts from collections of nonprogram loans,  

 
(2)  cash receipts from investment income, other than program loans, and  

 
(3)  proceeds from the sale of investments. 

 
Examples of cash outflows from investing activities are: 

 
   (1)  cash disbursements for nonprogram loans, and 

 
(2) cash payments to acquire investments. 
 

FORM INSTRUCTIONS 
 

The Statement of Cash Flows Worksheet (Form 27.60.25) must be completed prior to completing the Statement 
of Cash Flows (Form 27.60.20).  Totals from the worksheet are input into the Statement.  Positive numbers are used for 
cash inflows and negative numbers are used for cash outflows. 

 
Exhibit 27.60.20 contains instructions for completing the schedule.  

 



Exhibit 27.60.20
Rev. 11-014

Form 27.60.20 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows For the Period Ended: June 30, 20XX

Rev. 6/11                                GAAP Level __(BFR use) __ Prepared by:

Cash Flows from Operating Activities:
  Cash receipts/premiums from interfund services provided For each section,
  Cash receipts/premiums from customers corresponding amounts from
  Cash payments to suppliers for goods and services Statement of Cash Flows
  Cash payments to employees for services Worksheet (form 27.60.25)
  Cash payments for claims and benefits
  Other operating cash receipts
  Other operating cash payments
  Principal and interest received on program loans
  Issuance of program loans

Net Cash Provided by (Used for) Operating Activities Section total

Cash Flows from Noncapital Financing Activities:
  Transfers in
  Transfers out
  Operating grants received 
  Proceeds from sale of bonds
  Principal paid on bonds
  Interest paid on bonds
  Bond issuance costs

Net Cash Provided by (Used for) Noncapital Financing Activities Section total

Cash Flows from Capital and Related Financing Activities:
  Acquisition and construction of capital assets
  Proceeds from sale of capital assets
  Proceeds from sale of bonds for capital related financing
  Bond issuance costs for capital related financing
  Principal paid on bonds and capital asset contracts
  Interest paid on bonds and capital asset contracts

Net Cash Provided by (Used for) Capital and Related Financing Activities Section total

Cash Flows from Investing Activities:
  Proceeds from sales of investments
  Purchases of investments
  Investment income

Net Cash Provided by (Used for) Investing Activities Section total

Net Increase (Decrease) in Cash and Cash Equivalents  Sum of section totals

Cash and Cash Equivalents - Beginning of reporting period
Ending Cash & Cash Equiv 

from prior year FINAL 
Statement of Cash Flows

Cash and Cash Equivalents - End of reporting period

Sum of section totals + prior 
year ending cash (must equal 

accounts 10090-10201 on 
GAAP Trial Balance (CF01A))

Page 1 of 2

Note: The Excel version 
of the Statement of Cash 
Flows in the MAAPP 
manual contains 
formulas to assist in 
populating the 
appropriate fields.



Exhibit 27.60.20
Rev. 11-014

Form 27.60.20 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows For the Period Ended: June 30, 20XX

Rev. 6/11 Prepared by:

Reconciliation of Operating Income (Loss) to Net Cash Provided by
 (Used for) Operating Activities:

Operating income (loss) from
Operating income (loss) p. 6 of form 27.60.25

Adjustments to reconcile operating income (loss) to net cash    
  provided by (used for) operating activities:
  Interest on program loan bonds Noncash items included
  Depreciation in operating income
  Amortization of bond issuance costs
  Other
  Changes in assets and liabilities:
      (Increase) decrease in accounts receivable, net Corresponding amounts from 
      (Increase) decrease in interest receivable p. 5 of form 27.60.25
      (Increase) decrease in due from other governments (Note:  should not include
      (Increase) decrease in due from other funds changes resulting from
      (Increase) decrease in due from component units nonoperating activities)
      (Increase) decrease in inventories
      (Increase) decrease in prepaid items
      (Increase) decrease in loans and notes receivable
      (Increase) decrease in other assets
      Increase (decrease) in warrants payable
      Increase (decrease) in accounts payable and accruals
      Increase (decrease) in due to other governments
      Increase (decrease) in due to other funds
      Increase (decrease) in due to component units
      Increase (decrease) in deferred revenues
      Increase (decrease) in other liabilities
Total adjustments Sum of adjustments

Net Cash Provided by (Used for) Operating Activities

Sum of Operating income (loss) 
and Total adjustments (must 

equal corresponding line on p. 
1 of form 27.60.20)

Noncash Capital and Related Financing and Investing Activities:

  Capital leases (initial year)
Cost of capital assets aquired 

under a new capital lease

  Capital asset contributions Corresponding amounts
  Loss on disposal of capital assets from
  Transfer of capital assets from (to) other proprietary funds p. 6 of form 27.60.25

  Change in market value of investments Change in fair market value of 
the fund's investments

  Any other noncash transaction

Page 2 of 2
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.25  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 30, 2011 

 
SUB-SECTION       STATEMENT OF CASH FLOWS WORKSHEET 

 
REVISION NUMBER 
11-014 

 

 
STATEMENT OF CASH FLOWS WORKSHEET 

 
PURPOSE 

 
The Statement of Cash Flows Worksheet (Form 27.60.25) is prepared in conjunction with the Statement of Cash 

Flows (Form 27.60.20).  The Worksheet must be completed prior to completing the Statement of Cash Flows.  Totals 
from the Worksheet are input into the Statement.  Positive numbers are used for cash inflows and negative numbers are 
used for cash outflows. 

 
Amounts due to or due from component units should be reported separately from amounts due to or due from 

other funds on pages 1 of 6 and 5 of  6 of the Worksheet and on page 2 of  2 of the Statement.  Entities identified as 
component units are:  Alcorn S tate University, D elta S tate University, Jackson S tate University, Mississippi State 
University, Mississippi University for Women, Mississippi Valley State University, the University of  Mississippi, the 
University of Southern Mississippi, Mississippi Business Finance Corporation, Mississippi Coast Coliseum Commission, 
Mississippi Development Bank, Mississippi Prison Industries Corporation, Pat Harrison Waterway District, Pearl River 
Basin Development District, Pearl River Valley Water Supply District, and Tombigbee River Water Management District. 

 
FORM INSTRUCTIONS 

 
Exhibit 27.60.25 contains instructions for completing the schedule. 
 



Exhibit 27.60.25
Rev. 11-014

Form 27.60.25 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows Worksheet For the Period Ended: June 30, 20XX

Rev. 6/11 Prepared by:

CASH FLOWS FROM OPERATING ACTIVITIES:
Interfund Services Cash receipts from customers

(INTERNAL SERVICE ONLY) (ALL FUND TYPES)
Cash receipts/premiums from customers:  
  Charges for sales and services (current year) For each section,
  Rentals (current year) amounts from current year
  Fees (current year) GAAP Trial Balance (CF01A) and
  Other revenues prior year FINAL form 27.60.25
  Plus:  Accounts receivable, net (previous year)
            Due from other governments (previous year)
            Due from other funds (previous year)
            Due from component units (previous year)
            Deferred revenues (current year)
  Less:  Accounts receivable, net (current year)
            Due from other governments (current year)
            Due from other funds (current year)
            Due from component units (current year)
            Deferred revenues (previous year)
Total cash receipts/premiums from customers Section total (to form 27.60.20) Section total (to form 27.60.20)

Cash payments to suppliers for goods and services:
  Cost of goods sold (current year)
  Travel (current year)
  Contractual services (current year)
  Commodities (current year)
  Subsidies, loans, and grants (current year)
  Other
  Plus:  Inventories (current year)
            Prepaids (current year)
            Warrants payable (previous year)
            Accounts payable and accruals (previous year)
            Due to other governments (previous year)
            Due to other funds (previous year)
            Due to component units (previous year)
            Other current liabilities (previous year)
  Less:  Inventories (previous year)
            Prepaids (previous year)
            Warrants payable (current year)
            Accounts payable and accruals (current year)
            Due to other governments (current year)
            Due to other funds (current year)
            Due to component units (current year)
            Other current liabilities (current year)
Total cash payments to suppliers for goods and services Section total (to form 27.60.20)

Page 1 of 6

Note: Internal service funds must separate 
interfund services provided and cash receipts 
from outside state government.  Interfund 
services provided is the only situation in which 
revenues and expenses are recorded for 
interfund transactions (the internal service fund 
bills other state agencies and records the 
revenue received.)



Exhibit 27.60.25
Rev. 11-014

Form 27.60.25 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows Worksheet For the Period Ended: June 30, 20XX

Rev. 6/11 Prepared by:

Cash payments to employees for services:
  Salaries, wages, and fringes (current year) For each section,
  Plus:  Accrued wages payable (previous year) amounts from current
            SPAHRS payable (previous year) year GAAP Trial Balance
            Accrued compensated leave (previous year) (CF01A) and prior year
  Less:  Accrued wages payable (current year) FINAL form 27.60.25
            SPAHRS payable (current year)
            Accrued compensated leave (current year)
Total cash payments to employees for services Section total (to form 27.60.20)

Other operating cash receipts:
  Other refunds (current year) 
  Prior year cancelled warrant (current year)
  Other nongovernmental receipts (current year)
  Plus:  Beginning receivables
  Less:  Ending receivables, net
Total other operating cash receipts Section total (to form 27.60.20)

Other operating cash payments:
  Miscellaneous indebtedness (current year)
  Other_____________________ (current year)
  Plus:  Beginning payables, net
  Less:  Ending payables, net
Total other operating cash payments Section total (to form 27.60.20)

Principal and interest received on program loans:
  Principal received on program loans (current year)
  Interest received on program loans (current year)
  Plus:  Beginning interest receivable
  Less:  Ending interest receivable
Total principal and interest received on program loans Section total (to form 27.60.20)

Issuance of program loans:
  Program loans issued (current year) (additions per form 27.30.30)
  Plus:  Beginning warrants payable
  Less:  Ending warrants payable
Total cash disbursements for program loans (current year) Section total (to form 27.60.20)

Page 2 of 6



Exhibit 27.60.25
Rev. 11-014

Form 27.60.25 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows Worksheet For the Period Ended: June 30, 20XX

Rev. 6/11 Prepared by:

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES: For each section, amounts
from current year GAAP Trial

Transfers in: Balance (CF01A) and prior year
  Transfers from other funds (current year) FINAL form 27.60.25
  Plus:  Beginning transfer receivable
  Less:  Ending transfer receivable
Total transfers in Section total (to form 27.60.20)

Transfers out:
  Transfers to other funds (current year)
  Plus:  Beginning transfer payables
  Less:  Ending transfer payables
Total transfers out Section total (to form 27.60.20)

Operating grants received:
  Federal grants (current year)
  Plus:  Due from federal government (previous year)
            Deferred federal revenues (current year)
  Less:  Due from federal government (current year)
            Deferred federal revenues (previous year)
Total operating grants received Section total (to form 27.60.20)

Proceeds from sale of bonds: 
  Cash proceeds from sale of bonds (current year) Total (to form 27.60.20)

Principal paid on bonds
  (Must equal the difference in current year and previous year
   bonds payable balances assuming there were no new bonds issued) Total (to form 27.60.20)
       
Interest paid on bonds:
  Bond interest payments (current year)
  Plus:  Bond interest payable (previous year)
  Less:  Bond interest payable (current year)
Total interest paid on bonds Section total (to form 27.60.20)

Bond issuance costs
  (Must equal bond issuance costs previous year balance less current
   year balance less current year amortization ) Total (to form 27.60.20)

Page 3 of 6



Exhibit 27.60.25
Rev. 11-014

Form 27.60.25 Fund #: Header information should

State of Mississippi Agency # & Name: be filled in on every page

Statement of Cash Flows Worksheet For the Period Ended: June 30, 20XX

Rev. 6/11 Prepared by:

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES: For each section, amounts
from current year GAAP Trial

Acquisition and construction of capital assets: Balance (CF01A) and prior year
  Property, plant, and equipment purchases (current year) FINAL form 27.60.25
  Plus:  Accounts payables and accruals (previous year)
  Less:  Accounts payables and accruals (current year)
Total acquisition and construction of capital assets Section total (to form 27.60.20)

Proceeds from sale of capital assets:
  Cash proceeds from sale of capital assets (current year) Total (to form 27.60.20)

Proceeds from sale of bonds for capital related financing:
   Cash proceeds from sale of bonds for capital related financing (current year) Total (to form 27.60.20)

Bond issuance costs for capital related financing Total (to form 27.60.20)

Principal paid on bonds and equipment contracts: 
  Cash payments on bond and capital lease principal (current year) Total (to form 27.60.20)

Interest paid on bonds and equipment contracts:
  Interest paid on bonds (current year)
  Interest paid on capital leases (current year)
  Plus:  Beginning interest payable
  Less:  Ending interest payable
Total interest paid on bonds and equipment contracts Section total (to form 27.60.20)

CASH FLOWS FROM INVESTING ACTIVITIES:

Proceeds from sale of investments:
  Cash sales of investments (current year) Total (to form 27.60.20)

Purchases of investments:
  Cash purchases of investments (current year) Total (to form 27.60.20)

Interest on investments:
  Cash received from interest on investments (current year)
  Plus:  Beginning interest receivable
  Less:  Ending interest receivable
Total interest on investments Section total (to form 27.60.20)

Page 4 of 6
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DEPARTMENT OF FINANCE AND ADMINISTRATION  
 
TOPIC                     GAAP REPORTING 

 
SUB-SECTION 27.60.30  

 
SECTION                PROPRIETARY FUNDS 

 
ISSUANCE DATE 
June 25, 2009 

 
SUB-SECTION       STATEMENT OF CASH FLOWS CHECKLIST 

 
REVISION NUMBER 
09-015 

 
 

STATEMENT OF CASH FLOWS CHECKLIST 
 

The Statement of  Cash Flows Checklist provides agencies with a method of  determining whether their 
Statement of Cash Flows and the supporting worksheet are prepared properly before submitting them to BFR.  The 
checklist should not be sent to BFR as part of the GAAP reporting packet. 

 
The correct answer to each question is "Yes".  If the answer is "No", the agency should correct the Statement 

of Cash Flows along with the supporting worksheet before submitting the GAAP packet to BFR. 
 
 

YES    NO 
 

____  ____   1.  Does column 1 on the balance sheet (page 5) agree to the amounts in column 2 on the previous 
year’s final Statement of Cash Flows balance sheet (page 5)? 

 
____  ____   2.  Does column 2 on the balance sheet (page 5) agree to the ending amounts on the current year 

GAAP Trial Balance (CF01A)? 
 
____  ____   3.  Does column 3 on the balance sheet (page 5) agree to page 2 of Statement of Cash Flows?  If not, 

are the differences because of classification other than operating? 
 
____  ____   4.  Were the current year revenue and expense amounts from pages 1-4 on the Statement of Cash 

Flows Worksheet taken directly from the GAAP Trial balance? 
 
____  ____   5.  Do the subtotals and totals foot and crossfoot on the balance sheet (page 5) on the Statement of 

Cash Flows Worksheet? 
 
____  ____   6.  Were prior year accruals (receivables and payables) taken directly from the ending balances of the 

prior year’s final Statement of Cash Flows Worksheet and entered in the appropriate beginning 
balances on the current year’s Statement of Cash Flows Worksheet? 

 
____  ____   7.  Were current year accruals (receivables and payables) taken directly from the ending balances of 

the current year GAAP Trial Balance and entered in the appropriate sections on the current year’s 
Statement of Cash Flows Worksheet? 

 
____  ____   8.  Does each subtotal from the Statement of Cash Flows Worksheet agree to corresponding lines on 

the Statement of Cash Flows? 
 
____  ____   9.  Is cash and cash equivalents - beginning of reporting period on the Statement of Cash Flows the 

same as the ending balance from the previous year’s final Statement of Cash Flows? 
 
____  ____ 10.  Is cash and cash equivalents - end of reporting period on the Statement of Cash Flows the same 

as the sum of account numbers 10090 - 10201 on the current year’s GAAP Trial Balance? 
 
____  ____ 11.  Does the sum of lines 6, 8, 10, and 12 on the Statement of Cash Flows equal the amount on line 

13? 
 
____  ____ 12.  Does the sum of lines 13 and 14 on the Statement of Cash Flows equal the amount on line 15? 
 
____  ____ 13.  Is the operating income (loss) on page 2 of the Statement of Cash Flows recomputed on page 6 of 

the Statement of Cash Flows Worksheet? 
 
____  ____ 14.  Does the amount on page 2, line 20 of the Statement of Cash Flows agree to line 6, page 1? 
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